
  
 
 

                                                                                                                       

 
 

 

FOR IMMEDIATE RELEASE                           Ho Chi Minh City, January 20th, 2019 

KIDO GROUP 2018 FINANCIAL PERFORMANCE 

Edible oil business continues to be the driver for net 
revenue growth of +8.4% in 2018 

 

 Net revenue reached about VND 7,610 billion up by 
8.4% versus last year derived mainly from the edible 
oil business. 

 Gross profit fell yoy by 11.5% due to lower selling 
price and lower contribution from ice cream and 
yoghurt business. 

 In 2018, KDC actively cut cost resulting in operating 
expenses decreases of 2.1% compared to 2017.  
This helped to offset the profitability reduction and 
improve operating efficiency.  Operating expenses 
decreased from 21% to 19% as a percentage of net 
revenue. 

 In Q4/2018, KDC successfully acquired 51% of 
Golden Hope Nha Be Oil Company (GHNB) to 
increase its leading position in the edible oil industry.  

Comment on Business Segments: 
 
TAC 

Net revenue for retail edible oil business in 2018 reached 

VND 4,402 billion, up 1.5% yoy thanks to the strategy of 

premiumisation which increased sales in that segment by 

37% yoy. The mainstream segment was impacted by 

competition and low raw material prices which resulted in 

net revenue achieving 86% of the 2018 target. 

 

Decreasing raw material prices in 2018 impacted gross 

profit dropped by 1.5% versus last year as average selling 

price dropped by 4.5%.  

 

Operating expenses in Q4/2018 fell by 30.5% due active 

cost cutting and operating efficiency improvements by 

TAC management. Operating expenses for full year 2018 

increased slightly by 4.2% compared to 2017 as TAC 

expanded its market coverage and increased trade 

promotion to maintain market positions in key categories. 

 

Profit before tax for 2018 was VND 136 billion and PBT 

margin were stable at 3%. 

 

 

 

                                                                                                          
VND 

Income Statement  Actual Actual 
Change 

(%) 
VND Million 4Q18 4Q17 (y-o-y) 

Net Revenue 1,895,441 1,940,910 (2.3%) 
Gross Profit 254,005 379,302 (33.0%) 
Selling expenses 213,231 262,016 (18.6%) 
G&A expenses 100,235 148,960 (32.7%) 
Operating Profit 91,026 51,340 77.3% 
EBIT (59,461) (31,674) 87.7% 
Profit Before Tax  91,254 37,538 143.1% 
Net Profit After Tax 75,444 13,939 441.2% 

Gross Profit Margin 13.4% 19.5%   
Operating Profit 
Margin 

4.8% 2.6%   

EBIT Margin (3.1%) (1.6%)   
Profit Before Tax 
Margin 

4.8% 1.9%   

Net Profit Margin 4.0% 0.7%   

     

                 
VND 

Income Statement  Actual Actual 
Change 

(%) 
VND Million 12M2018 12M2017 (y-o-y) 

Net Revenue 7,607,214 7,016,325 8.4% 
Gross Profit 1,292,635 1,452,476 (11.0%) 
Selling expenses 1,048,170 1,066,270 (1.7%) 
G&A expenses 411,840 425,552 (3.2%) 
Operating Profit 190,481 669,468 (71.5%) 
EBIT (167,375) (39,076) 328.3% 
Profit Before Tax  199,868 667,859 (70.1%) 
Net Profit After Tax 163,041 535,744 (69.6%) 

Gross Profit Margin  17.0% 20.7%   
Operating Profit 
Margin 

2.5% 9.5%   

EBIT Margin (2.2%) (0.6%)   
Profit Before Tax 
Margin 

2.6% 9.5%   

Net Profit Margin 2.1% 7.6%   
                                                                                                               

        
Going forward, TAC will continue pushing sales of premium 

segments with high value and increasing market coverage to 

boost profit. 

 

 

 

 



  
 
 

                                                                                                                       

 
 

 
 
VOC 

 

The wholesale edible oil business of VOC was impacted 

by decreasing oil prices and higher competition in 2018, 

causing no growth in net revenue (VND 4,357 billion) 

achieving only 91% of the target for 2018. 

 

Gross profit was largely impacted by the price reduction 

and increased competition in the whole sale segement 

(fell VND 83 billion versus last year). 

 

Continuing to focus on the strategy of serving industry and 

export segments, these two areas grew yoy by 54% and 

37% respectively.  This has helped VOC to reduce risks 

of price fluctuation from the wholesale segment and 

increase profits as the business grows. 

 

 

KDF 

 

Ice cream and yoghurt business were affected largely by price 

competition, especially in yoghurt segment (dropped yoy by 

28%) and frozen food business which is still in the early stage 

of market penetration and market testing.  KDF achieved a net 

revenue of VND 1,256 billion for the year, which is dropped by 

15.9% yoy. 

 

Lower sales led to a reduction in gross profit due to the higher 

fixed costs of operating two manufacturing sites – Cu Chi and 

Bac Ninh. 

 

Selling expenses remained unchanged compared to 2017 as 

KDF continued to expand distribution network to maintain its 

market share and prepare for growth in 2019. Besides, KDF 

continued to invest in keeping cabinets during cold season in 

the North region as a base for growth and development of 

seasonal products. 

 

Taking advantage of low seasons of ice cream business in Q1 

& Q4, KDF continues to review and reorganize the sales 

system, product innovation, increase penetration of frozen food 

business to boost growth and profitability for peak season in 

2019. 

 

  

 

 

 



  
 
 

                                                                                                                       

 
 

 

About KIDO Group (KDC) 

KIDO Group (formerly Kinh Do Corporation) was established in 1993 and has grown to become one of the leading 

consumer product companies in Vietnam. Throughout the past 25 years of growth and development, KDC has expanded 

beyond the confectionary category to include ice cream, yogurt, desserts, frozen foods and edible oils. The vision of KDC 

is to serve the needs of Vietnamese consumers by providing them with daily food products under our various brands that 

enhance the lifestyles of the Vietnamese consumers and meet consumer’s needs throughout the day.   

 

Contacts 

Ms, Nguyen Thi Tuyet Nga 
Corporate Communications Director 
Email: nga,ntt@kdc,vn  
Phone: +84 (28) 3827 0468 ext, 1350 
 
KIDO GROUP 
12th Floor, Empress Tower 
138-142 Hai Ba Trung St, District 1Ho Chi Minh City, Vietnam 
Tel: 84 (28)  3827 0468  
Fax: +84 (28)  3827 0469 
Email: info@kdc,vn 
Web: www,kdc,vn 
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